Audit Committee Meeting

Draft Meeting Minutes

Thursday, June 11, 2026
Remote

Members Present:
Claudio Gualtieri (Chair); Grant Ritter; Carleen Zambetti on behalf of Nancy Navarretta,
Commissioner of Department of Mental and Health Addiction Services; Thomas McNeill

Other Participants:
Access Health CT (AHCT or Exchange) Staff: James Michel; Susan Rich-Bye; Holly
Zwick; Marcin Olechowski

Whittlesey PC: Thomas Goldfuss
A. Call to Order and Introductions

The regular meeting of the Audit Committee was called to order at 10:00 a.m. Roll call for
attendance was taken.

B. Public Comment
No public comment was submitted.
C. Vote
Chair Claudio Gualtieri requested a motion to approve the November 13, 2025 Audit
Committee Regular Meeting Minutes. Motion was made by Grant Ritter and was
seconded by Thomas McNeill. Roll call vote was ordered. Motion passed unanimously.
D. Fiscal Year 2026 Financial and Programmatic Audits
Susan Rich-Bye, Director of Legal and Governmental Affairs, provided a brief explanation
of the requirements for AHCT to engage an independent auditor to perform financial and

programmatic audits of AHCT.

Thomas Goldfuss of Whittlesey PC introduced members of the engagement team and
later provided additional information on both the financial and programmatic audits.



Mr. Goldfuss noted that the financial audit will be conducted in accordance with Generally
Accepted Auditing Standards and Government Auditing Standards, and it will include a
review of internal controls, compliance requirements, and financial reporting. Mr. Goldfuss
added that prior financial audits of AHCT have been clean and expressed confidence in
the organization’s existing systems and controls.

Mr. Goldfuss reviewed the top-down, risk-based audit methodology, which includes
assessing financial statement risks, applying materiality considerations, conducting
analytical review procedures, and performing substantive testing of key account balances
and transactions. Audit procedures will be focused on higher-risk areas while applying
appropriate testing to lower-risk areas to meet professional standards and regulatory
requirements.

Mr. Goldfuss also discussed the ongoing consideration of fraud risk, including evaluation
of internal controls, organizational tone at the top, and communication with management
and the Finance and Audit Committees regarding potential fraud concerns, regulatory
matters, whistleblower issues, and any suspected or alleged misconduct. The Audit
Committee was reminded of its responsibility to communicate any fraud-related matters
throughout the audit process. The process will include programmatic compliance work.

Mr. Goldfuss provided updates on new accounting standards, the Governmental
Accounting Standards Board (GASB) Statement No. 103 and GASB Statement No. 104,
with changes primarily related to enhanced financial statement disclosures and
management discussion, and analysis requirements. Mr. Goldfuss indicated the
organization is already well aligned with the upcoming requirements.

2025 State-Based Marketplace Annual Reporting Tool (SMART)

Ms. Rich-Bye presented information on the SMART. Pursuant to the Affordable Care Act
(ACA), State-Based Marketplaces (SBMs) are required to keep accurate accounting of
all activities, receipts and expenditures, monitor and report to the Department of Health
and Human Services (HHS) on Exchange-related activities, prepare an annual report,
and engage an independent auditor to perform annual financial and programmatic audits.

Ms. Rich-Bye pointed out that the 2025 Plan Year SMART submission deadline was
extended by the Centers for Medicare and Medicaid Services (CMS) from June 1, 2026
to July 1, 2026, due to delayed release of reporting guidance. It was noted that CMS
made several updates to the tool, like revising questions and including additional requests
for financial budget details and supporting documentation. AHCT is on track to submit its
SMART report by the July 1, 2026 submission deadline. The SMART reporting cycle
tracks with plan years rather than the fiscal year audit timeline.

E. State Audit Status

Ms. Rich-Bye reviewed the status of the current State of Connecticut (State) audit of
AHCT. The audit for Fiscal Year (FY) 24 and FY25 is still in progress and AHCT does not



anticipate any issues with this audit. The Exchange will keep the Audit Committee and
the Exchange’s Board of Directors informed about the State’s findings.

F. Adjournment
Chair Claudio Gualtieri requested a motion to adjourn. Motion was made by Grant Ritter

and was seconded by Thomas McNeill. Roll call vote was ordered. Motion passed
unanimously. Meeting adjourned at 10:25 a.m.



